ALVORD AND ALVORD
ATTORNEYS AT LAV
1050 SEVENTEENTH STREET, N.W.
Surte 301
WASHINGTON, D.C.

ELIAS C ALVORD (1942) 20036
ELLSWORTH C. ALVORD (1964)

(202) 393-2266
FAX (202) 393-2156
E-MALL alvordlaw@aol.com

April 8, 2009

Anne K. Quinlan, Esquire
Acting Secretary

Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:
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SURFACE TRANSPORTATIONBOARD

OF COUNSEL
URBAN A LESTER

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Net Lease Agreement, dated
as of December 16, 2008, a primary document as defined in the Board's Rules

for the Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lessor: Mitsui Rail Capital, LLC (as successor in
interest to JAIX Leasing Company)
71 South Wacker Drive, Suite 1800

Chicago, IL. 60606

Lessee: Gulf Power Company

1 Energy Pl

Pensacola, FL32520-0001



Anne K. Quinlan, Esquire
April 8, 2009
Page 2

A description of the railroad equipment covered by the enclosed document

125 autoflood railcars: GLFX 8126 - GLFX 8250.
A short summary of the document to appear in the index is:
Memorandum of Net Lease Agreement.

Also enclosed Is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
@"ﬂ ———
Robert W. Alvord

RWA/sem
Enclosures
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MEMORANDUM OF NET LEASE AGREEMENT
BETWEEN
MITSUI RAIL CAPITAL, LI.C
(as suocessor In Interest to JAIX Leasing Company)
("LESSOR")
AND
GULF POWER COMPANY
("LESSEE")

DECEMBER 16, 2008

-




This Memorandum of Net Lease Agreement is made and entered Into as of December 16,
2008 by and between Mitsui Rall Capital, LLC, a Delaware limited liebllity company (“Lessor")
(as successor In Interest to JAIX Leasing Company) and Gulf Power Company, a Florida
corporatlon (“Lessea”),

WITNESSETH:

1. Lessor has agreed to furnish to Lesses, and Lessee has agreed to lease from Lessor Ons
Hundred Twenty-flve (125) Frelghtcar America built Autoflood Ill Rallcars beating marks and
numbers as follows:

GLFX 8126 ~ GLFX 8250 (both inclusive)

2. The Net Lease Agreement shall be effactive as of the date flrst sel forth hereinabove and .
shall be subject to the lease term, as described In the Net Leass Agreement,

IN WITNESS WHEREOF, the parlies herato have caused this instrument to be signed and sealed
by thelr respective corporate officats as of the date and year first above writlen.

LESSOR:
MITSUI RAIL CAPITAL, LLC
By: Q"/ e

Titte: _?_&‘7&“%
Date: Y/2/ 0%

LESSEE:
GULF WCOMPANY
Tllle -

Date: 3-—25--.200'-1




STATE OF ILLINOIS
COUNTY OF COOK

On this _:}i_‘\_ day of _%(_\_'____‘

to me personally known, who belng by me duly sworn, says that he Is the

2009 _, before me personally appeared, )& ryan

of Mitsul Rall Capital, LLC that the foregoing instrument was signed on behalf of
sald corporation, and he acknowledged that the execution of the sald instruiment was his jree act

and deed.

My commission explres: ?‘/ /1

STATE OF _ ElQ(i dg

COUNTY OF Escambh
On this 23" dayofmcif(,t\

NOTAR$ PUBLIC

OFFICIALSEAL ,
CHRISTINE C PETERSON

NOTARY PUBLIO: STATE OF RLINOS"
Y COMMSSION EXPRES ITATIT2

.200A, before me personally appearsd _T1. IS . DX, H.R Bal

» to me personally known, who belng by me duly sworn, says that he Is the __F( ¢ _ttel
ZY E-_ﬂa%ff of Guif Power Company that tha foregoing Instrument was signed on behalf of
said corpdration, and he acknowiedged that the exscution of the sald instrument was his free act

and deed.

My commission expires:

JW‘&?‘ Jeos2
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CERTIFICATION

|, Robert W. Alvord, attorney licensed to practice In the State of New York and the
District of Columbla, do hereby certify under penalty of perjury that | have compared the.
attached copy with the original thereof and haveé found the copy to be complete and

ldentical in all respects to the original document.
Dated: _. 6// X Y Jf - —

Roebert W. Alvord



